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" something " may be, his fear is but an indifferent
guide to him. But if the cardinal doctrine were
accepted, if it were acknowledged that the Bank is
charged with the custody of our sole banking
reserve^ and is bound to deal with it according to
admitted principles, then a governor of the Bank
could look to those principles. He would know
which way criticism was coming. If he was
guided by the code, he would have a plain
defence. And then we may be sure that old
men of business would not deviate from the
code. At present the Board of Directors are a
sort of stf;m-trustees for the nation. I would
have them real trustees, and with a good trust
deed.

Secondly. The government of the Bank should
be improved in a manner to be explained. We
should diminish the " amateur" element; we
should augment the trained banking element; and
we should ensure more constancy in the adminis-
tration.

Thirdly. As these two suggestions are designed
to make the Bank as strong as possible, we should
look at the rest of our banking system, and try to
reduce the demands on the Bank as much as we
can. The central machinery being inevitably frail,
we should carefully and as much as possible
diminish the strain upon it.

But to explain these proposals, and to gain a